EEARING ON MORTGAGE TAX.

ALLIED REAL ESTATE INTERESTS
TALK TO &GOV, HIGGINS.

The: Tell Him That the Wil Wounld Do

Gossir or r_WALL ATREET,

It hu:o:l:c In ?.D“ market to be
neven t recently the speoy-

mum has dovuom socentricities which are
not properly defined In either of those terms.

Manhattan Peack stock i being looked
forward to.
A bull pool in Rock Island commmon s now

advertising Ita Intentions rather freely.
The stock showed nomingl transactions

Buperficial congitions are subject to sbrupt | Yesterday of less than 25,000 shares, after

changes. How abraptly thess may ooour

| Was shown yeaterday afternoon. when both

having been swapped back and forth in last |

Friday's u-lon in blocks of p000 to 5,000

Great Injury to Real Fotate Interests | the highest and lowest quotations o, he du shares

in This City and Would Certalnly |
Advance Interest Rate to Borrowers.

ALBANT, April 10.—~Five representatives |
of the alliad 1eal eatate interesta of New
York State were heard on the mortgage
tax bill to-day by Gov. Higgine in the
executive chamber. The representatives |
who appeared were Fdward Van Ingen, {
B Avmer Sands, Alfred EJMartin, Edward |
L. Bayliss and former Assemblyman Charles {
Vosiwink. Former Senator Cuthbert W. |
Pound, the Governor's counsel, was n!so,
present

Gov. Higgins said he was ready torooelvof

!

anv light. He had heard the matter dis-
cussed for five year=, and the Legislature
ha! given hearings this year in both
branclies

Mr. Martin was first
represontative of large borrowers, and he
tald the Govarnor that from all he oould |
weo there would be an increase in the rate
of mterest to e evied by the insurance
companies and savings banks

oo Higgins asked if the interests which

introd' ced as a |

would rajse the rates were not now exempt
from taxation and if the law of supply and |
darand wo.d nct regulat: th: money

rates

Mr Martin replied that this was trie
Hesaid many estates wo Id gointom: nicipal
urities rather than bonds and mortgages
bereafter if the present Lill, making bonds
and mortgages less desirable than formerly,
wore enacted

Mro Sands said it was estimated that
7 per cent. of the mortgages now wers |
exempt from taxation, and he knew that |
moneys now invested in mortgages in this |
Ntate Ly large lenders would be withdrawn
from the State. He thought the bill would |
undoubtedly do great injury to the real
estate interests of New York city. He
thought there was a certainty of an ad-
vance of one-half of | per cent. in the inter-

wee

est rate to borrowers. The big trust com-
pames of New York, with the exception of |
the Union Trust Company, were opposed
to the bill

Mr. Bayliss said that 4 per cent. mort-
gages would become a thing of the past
under this law. Gilt edge mortgages would

be made at 4}, per cent, he was sure. So
large a proportion of these mort
were now tax exempt that it follow t aL

if the institutions making such mortgages
were not to submit to a cut in their earn-
ings the rate on mortgages would hn\o to
be raised one-half per cent.

Mr. Sands, on behalf of the donegndon
asked the Governor to give consideration.
as a substitute, to a bill for a recording tax
of one-quarter per cent., all the moneys
raised to go to the State. He said they
estimated that this would net the State
$1.500,000. It would be a stamp tax and
would not hurt the real estate market or
veated interests. The present local tax
would be left as at rvuenl. |

Mr. Bayliss said that, in addition to the
recording tax bill, ho and his colleagues
would favor the optional securities tax bill
now pending in the begmlmum This meas-
ure could be readily passed and would net

the State a f,OOd return. It would be an
'mobjectlonn le tax, for the tax would be
laid on the when bonds were to |

mortglgc

be first issued, and the bonds thereafter
would be exempt from taxation. About
$800,000,000 of new securities were jssued
each and sold to the public, and these
securities wouid be liable for this tax. At
least $2,500,000 revenue a year would acerue
to the State from this tax.

Mr. Bostwick declared that if the bill
was enacted a depression in the market for
real estate would mult which would mean
n dopru iation of $350,000,000 in values.

Kon that the Central Trust Com-
pany of vew York was r garm to enter
the market exmmi\ely f the bill was en-
aoted was bu-‘r{ its president, Fred-
arick P. Oloott e Governor said he
would carefully review the bill before tak-
ing action upon it.

PROTEST AT MORTGAGE TAN.

Petition of Real Fstate Interesis of the |
Whole State,

A general committee of tha Allied Real
Fatate Interests of the State of New York
has sent a petition to Gov. Higgins asking
him to veto the hill imposing a tax on mort-
gages, The document recites that this
form of taxation would raise for State pur-
poses only $750.000 a year, as against $9.000, -
M0 a vear raised by the Raines law, for ex-
ample, and that it would work great harm
to real estate and industrial interests. (On
this last point they make the following
assertions

It would increase the interest rate. The
additional burden. ag is shown in States
which tax mortgages, would be borne by
the horrower. It would bring about prac-
ticnlly a system of double taxation. It
diseriminates unjustly between mortgaged
and unmortgaged real property, throwing
# heavier hurden upon unfortunate owners
wiio have to raise money by mortgages
1 esa foreign capital would enter the State
There would be a tendeney away from the
improvement of land, and land values
would depreciate. The law would impose
an unforeseen and heavy burden on all
members of -building and loan associations
Recanse less foreign capital would enter
the Siate theeState revenue which comes
from th &taxation of taxable transfers
wonld be jeduced. The law would have a
serious effect upon the large class tof build-
ing loan mortgages now outstanding.
Finally, it is the opinion of lawyers who
have examined the machinery of this bill |
that it is impractical, owing to lu com-
plicated machinery.

In view of the fact that some measure of
raising temporary revenue muﬂboudor(
the petitioners recommend, first & bill im.
roolnc a rocordlnf fee of one-quarter of |

r cent, on all future mortgages, the
sum to go to the State: which measure
should not exempt mortgages from local
taxation; and, second, the passing of a com-
panion bill to affect all taxable securities
not recorded as mortgages in the State of
New York.

Live Stock Market,

Moxpar, April 10
Receipia of beeves for twe days were 4,000 head,
b"luduu 48 cars for export alive. 158 for -unur
fterers and M for the market: and. with the few

e, open

slosed quiet, bui not quotably lower
steady strong: cows firni, and both common
and good fat cows higher. The yards were rlnrnl |
Common 0 choloe steers sold at MA@ !
100 The.: bulls at 83.1 10; cows st $1 1&050 1%
firm, at T lb. for native

pis of calves for two days were

holudlnl M1 for sisughterers and xdl?or the

market. On hea pia prioes S0e. 10

Ly 100 a good at the

d 3 about all the of were weighed

B S e W ML

':m at 5328, :’ oot
e,

Raceipta of sheep ahd lam two . 1
4 inel Vc.n-btb:l ‘.‘:!.
or slaughterers, and 14 for the o% making
*ith the stale stook. T2 cars on sale. Sheep were
in demand and .u‘:adm
RR i S o S ]

about 4 wers he o 4 .f.
it witen s oy e ype
culis 8t 86 lambs 8t el culls

| That sufMciently explains what seems to be

| railroads must share i (t, too. But the rall-
| road stocks, traders affirm,

| #aid the member of a very prominent Stock
! Exchange houss yesterday,

| be large

. heaviest on the advance

| buyers earlier in the session wereall trying

I of the general market was noticeable also

| sasily borrowed, even Lo cover an apparently
| technical short interest existing while stock

were made In the last hour of trading
forences heiween the high and the lo- I
| Amounted In some stocks to more ' than 2
per cent. Unbon Pacific, for example, de-
clined from 183 to 180%. Sentiment is whim-
slonl, The tape trading element is easily
Influenced and appears to be constantly
shifting from one side of the market to the
other, Both the buying and the selling, there-
fore, are largely Impulsive. Professionsl
traders are obstinately bearish on the high
priced rallroad stocks, and keep pecking
away at them when they are strong. When
prices yield a little they get on top of the
market and hammer (t. A good many traders
are found to be bearish on the rallroad list
and bullish on industrial stocks. They sell
the one clasa of stocks and buy the other,
maintaining a position in that way. There
has recently been more money on the long
side of certain Industrial stocks than on the
bull side of the high priced rallroad isevies.

an lllogical speculative position. It might
seern that If the prosperity of the country s
such that the stocka of industrial corporations
may be bulled profitably at these prices the

are already too
high for free speculation.

“T am sometimes in such a mental attitude,

“that [ feel very
conservative toward the market, and then it |
isnot good for me, for at once | find mywnelf
out of sympathy with everything. I have
made up my mind that it will be better for a
whila to go with the market. [ think I see
A wake of apsculation coming in. The publle,
or rather a certain outside element with
surplus money to employ, is doing more in
the market, | think, than we generslly be-
lieve to he the case. 1f the heads of twenty
houses like Lhis one were to come together and
exchange information as to the amount of
stock esach had withdrawn from the market
ina week's time [ think the aggregate would
We have not the corazy specula-
tive public that comes in, if at all, at the top
of a bull market. [ belleve, on the other
hand, that the geveral outside interest in
steadily growing and that it will be suscep-
tible of much further development. There
is much to atimulate it. We shall get a very
favorable crop report after the close of the
marketa to-day. That will ereate good feel-
ing outside and will encourage peopls to
buy stocks *

The distribution of commission business
originating ontside of Wall Street is very
irregular.  Most brokers oontinue to report
nothing but indifference, varying only in
daerce, to the speculative inducements of-
fered In the market, but hers and there '
nre houses doing business on conservative
lines whose clients take an active (nterest
in what is going on. One trouble is that

«0 many brokers themselves are out of sym-
pathy with the market. One of the largest
wire houses has persistently declined for sev.
ernl weeks to give Ita following the slightest
encouragement to buy stocks

“The publie.” says Thomas F. Woodlook,
“will make little mistake in keeping (ts head
cool and its money available for the next
few months |1 may ruiss making profits,
perhaps, for a time, but it should not forget
that the market is always with us and that
stocks are not always huh »

Tast week's opvutlom ror the ad vance were
resumed yesterday morning In stocks like
Amalgamated Copper, American Jocomotive
common, American Smelting and Refining
and National Jead, and later in the day
activity and strength developed in the rail-
road list, under the leadership of such high
priced issues as Union Pacifio, St, Paul, Great
Northern preferred, and Delaware and Hud- |
#on. Atchison common also advanced sharply. |
The heaviest trading was in Union Pacifio
of the rallroad stocks, transactions aggre-
gating 200,000 shares, The trading was
Southern Paocifie |
to some extent sympathized with the strength ’
of Union Pacific. The general market was
showing & very bullish front at 2:15 o'clock,
with Union Pacifle at the high point for the
day.  There was no newa to account for the
sellingmovement that startad then and con-
tinued until within a few minutes of the
closing It seemed a« il those who had been

to sell out at once. After the selling move-
ment had somewhat subsided reasons for it
were forthcoming. One was & rumor of
financial troubles in Paris. Another was
that the bull pool in May wheat at Chicago
had become embarrassed and was selling
stocks to proteot itsel!. The break in the
stock market, however, did not ocen until
after the Chicago grain market had closed,

On several occasions recently rumors of
trouble in Paris have been used as & pretext
for ralding the stock market in the laat half
hour of trading. There is theo no time either
to confirm or explode them

Jondon houses were reported to be selling
Unlon Pacific very heavily on the decline
in the Iast half hour

The |rregularity which was characteriste

a8 between stocks which hitherto have been
closely related in wspeculstive, operations.
Of the stocks that have been most Influenced
by rumors of deals to follow the dissolution
of the Northern Securities Company two

advanced sensationally, one had & moderate |
rise and then broke sharply in the late trad- |
ing, and two were heavy throughout the day.
The sensational advances occurred in Great

Northern preferred and Northern Securities | <0

stock, both reaching new high record prices i
The rise of Northern Becurities stock may
have prompted bulliah operations (n Union
Pacific. The stocks that showed persistent
heaviness were New York Central and Chicago
and Northwestern.

Advances in Great Northern preferred and
Northern Pacific stocks increase the walue
that may be figured for Northern Securities |
on the basis of & pro ratadistribution. The
Hill following believes still that Northern
Securities stook will sell st 200 before the
distribution takes place. It is suspeoted
that a good deal of Northern Securities stock
has recently been sold from the same sources
whence a lot of Union Pacific was supplied at
higher prices. This selling of Northern
Sacurities stock, however, has not been done

openly. The {mpression has been given
that it was being done for foreign account,
" and on thess representations the stock has
heen horrowed for delivery. 1t is not so

is in transit from the other sid»,

Amalgamated Copper was the big speou-
lative feature of yesterday's market, having
a maximum advance of more than 3 points
to a new high record for this movement on
transactions amounting to 250,000 shares
This is the biggest day’s trading in Amalgs-
mated Copper since the December exoite-
ment. The buying was very general The
largest buyers openly in the forenoon prob-
ably were H Content & Co. and Flower &
Co 'The purchases of H. Content & Co
slone were estimated at 36,000 shares. Content
vur”wudfrmthmunoumuho
bidding 87 for any part of 10,000 shares, and
again 87% for 5,000 shares. The selling was
much less oconspicucus than the buving
Bpeculative sentiment on Amalgamated Cop-
per has been very bullish for some time.
This movement was widely ad vertised before-

GARFIFLD 18 HUNTING, TO0O0.

Takes the Fleld In Kansas on the Trall of
- Standard O,

Torexa, Kan., April 10.—~James R. Gar-
fleld, Commissioner of Corporations, ar-
rived here last night to begin his investi-

rlon of Ibo Standard Ofl methods in

is accompanied by three em-
lor. ‘of hh bureau, who will assist him.
ave just reached tho wscene and must
ﬂut t my * said Mr. Garfleld.
tﬁ have a conference with Gov. Hoch
to»dny There*is no telling how long it wi
take to mako the investigation.®

.l-p in Northern Securities.

Northern Beourities stoock made an
advanoe of 53¢ points on the curb market
and early in tho afternoon reached 100,

h N (1 olocod at  160%.
‘Ab?u: )o‘(fm shares were It in.

RAILROAD EA R.\'INGS.
Duluth, South shm uad Atlantio:

1904 1.
4th woek lurcl m.au 79 .08 Inc. A%
Month. . 208,048 Ine 81,798
From July 1., .naon 1,086,000 (Do 831
Gul“ndshl ' Inland:
4th woek Maroh.. 62,007  $44.080 [ne 88,048
Moath. .. .. 18,880 150,560 Inc 10,320
From July 1, 1,590,782 1 888,420 [no 2483
Hiinols Souuun
Moath M $21,1738  $29,025 Dec.  $7.862
From July l 210,407 181,000 Ine 29 .38
Southern Indlana:
Month March . $107.404 $110,200 Dec.  $2.738
From July 1. 1,062,801 080,108 Ine 82,720
‘l‘mnw. Hammn and Buffalo:
8d week March l 3,831 314,118 Dec, 502
From July 1. 78,548 440,068 inc 8,541
Wabash:
18t week April.. S40R. 883 §304.081 Inc 9 .602
From July 1 19,515,135 17,710,680 [nc 1,804,458

CHICAGO, INDIANAPOLIS AND LOUISYILLE.
The Chicago, Indianapolis snd Loulsville Rallway

Company reports for February:
1908. 1904, noes.
Gross earnings. 3353338 §208,080 D« mm
Op. exp. & taxes .52 M 404 Ine 17, |Il
Net eamings. h.ill noo,m Dec m 41l

BOUTHERN INDIANA

The Southern Indians Rallway Company reports
for February: ng
1.

Gross earnings. .. .

llm 6% llw 243 lm-
Oper. expenses.. . 0,75 03,045
e

Dee
m.m nu.us Ine

DAILY TREASURY STATEMENT.

WASKINOTON, April 10.—~The statement of the
receipls and expenditures of the Tressury .ho-.

Net earnings.

This day This month.  Fiscal
Recelipts, $3.,082, 0“ lu.uo.no 8425, .7l|
Expenditures. 2,280,000 O,M.OOO 451,204,105
Defiety . $727.586 $1.57%, 188 $26.587.325

The receipts from customs 10-day were $a50.504;
from Internal revenue, §$1,100,627. miscellaneous,
$274.972. Natlonal bank notes recelved for redemp
tlon, $%87,510.

The cash atatement of the V' nited States Treasurer
for April 10 shows

RESERVE PUND.

Gold coln and bulllon. .. $150,000,000
TRUST PUND,
To redeem ouwstanding certificates 9005872, 000
GENERAL FUXD,

Gold eoln and bulllon $27 480,574

Gold certifioates . 44,242,080

Sllver dollars.... ... ............. . 18,352,234

Silver certifiostes. 6,007,453

'ﬂl\ er bulllon. .. 3,400,085
United States notes.. 14,688, 455

Natlonsl bank noies 12,121,564

Subsidiary silver And minor coln 16,082 910
1' 1.. $130,482.015

In National banks 261,045

Awalting relmbursement .. 501,015 |
B oovvsincisnavaeisn srvbriniseve $233,244,085

EAGDINIIOD « . cocouiissnrnrnrnis casbvnnane 94,258,
CosRBAlABOS. ... oiviervrirviceninnans $136.088 473

SUB-TREASURY STATEMENT,
BATURDAY

Paid by Sub - Treasury 10 banks. «o. 2,907,000

Pald by banks to Sub - Treasury. . 8,297,000
Loss to banks vo dny s transactions $300.000

CR FRIDAY LAST

Pcld by Sub- ‘rrcuur) 10 banks coee. ¥1.217,000
Pald by banks to Sub -Treasury ........... 7,000,000
Galn to banks. $121,000

Galpto bankssame period previous week 330,000

——
INDUSTRIAI. EARNINGS.

The mu.u\ Lud Company reporis for \he year
ended Dec. 81 las

1904 es

Net sarnin il 506,008 81, .'JD 0 Inc m.nd
Dividend ptd., xou 250 1,048 :sn

Surplus 58 uuo L] ﬂd 1. Ino.  $26,624

Prev. surplus S oc 1487042 loe.  525.7M8

Total surplus n o "u 91,002,681 ITne 8662413

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY

Sun rises l:! iul nu 6:35 \Moon sets
TRE THIS

DAY
Sandy Hoonnu Oo\ 1'd.. . . 1188 Hell Gate

Arrived -MoONDAY, Apnl 10

1 40

s Citta di Torino, Naples, March 20
Ba ueiva, March 19
Iu';h .

PeRPFCE L 2L

El
&Cl\y of Atlanta. Savannah. il 7
Ss Manna Hats. Bulumon Apﬂr [
Il!"
Ss Hellig Olav, from !\‘r' \'ork at Copenhagen.

nol PORRION POR
urunylmu. from Dou)o(no lor New York.

ovmnu lﬂ‘.‘ll”

a Sag 1‘0‘”
. ’ Viessels
Sau
| Prinz Adalbert. Napies u)oA M 1P M
Pan Trieste 100 A M
Grosser Kurf'st, Bremen 1000 A M
(ux... Lr‘n‘nbu;;o 400 AM TOOAM
Viotos . Live ’
manohe, Charleston - S0P M
amestown, Norfolk . ve SOPM
Safl 'rommu
n u\ 7 T80AM }?325
n 3&0
1%4 M 1000 A M
uda.. . 8S00AM 1000 A
‘sh'g'n 1100 A M :mnn
u-k il foeocn DODA M 12 00
eszxvor WA P I1OPM
r ndnel.luuumuu 100 P M
hn.hnbonhcou 120PM 306PM
Clenfue Sany! .. 1200M Im;l
Algonquin, Cha o | o Whann S0P N
Comal, Galveston . o 100 P M
Jeflerson, Norfolk .. g% St f S0P M
Proelslor, New Orleans . . 1200 M
Sefl Thursday, April 18
La Touraine, Havre . TOOA M 1000A M
Republic. Nap'es L 1000A M 1200 M
meranian. OWM\' . HOOAM
gnbugr Bermuda . 100P M JOP M
Pteo . 1200 M fOP M
Uer, Kitts ceiie 1200M s00P M
V' Havans . .., VOOAM 1200 M
Pl Valle, Galveston .. . 3OPM
Princess Anne, Norfolk IOPM

INCOMING ETRAMARIPS
Dwue To-day

Vincenszo Bonanno. . Gibraitar........ March 26
Aznlea. . ‘s oo Barry. ... March 24
Moaviso.. Gibralar......., arch ¥
lud ..... Antwerp oo April
....... Rotterdam .. ... A.pm 1
Citta dl Genova Glbraltar March m1
.lnol Calvo .. Cadiz.. arch 30
a ...... New Orieans April &
l.lh!r llnln ll Bremen April 4
Gibraltar April 1
flll ....... .Sunderiand Marehr 20
Hamburg March 28
Havana April 8
Kingston....... pril 6
Galveston . . arch 3
" Dur Tomu .
‘ verpool ., . April
{ " Naples. Mlblghl‘)
oenigin Lulse . Gibraliar April 3
wic... . . Live 1 April 2
arsey ONUY. Swansea March 2
cho.. ... -Galveston. ., Aprl 3
i r‘.(.,lvelwn. . April 8
urancs Colon April 3
ire : Jucksonvilie. . Aprii ¢
schmh Brunswick .\(':rll ]
Due Thursday, Aprdl 18
Bremen . April 1
Hamburg . Agm )
.. Hamburg . Aprl 1
Gitraliar ,‘pﬂl 1
.................... ew Orleans ... Aprll &
. reso, - [
P:’u« sne ados. ... April &
Vue M April 16 .
*u- Apri) :
corne s Galveston April &
Due Saturday, Aprd 18
April &
‘ e
A}
. b . g 2 -

| thet the bonds
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$1,000,000

Laclede Gas Light Gompany

t. Louis, Mo. .
Five Per em. Thirty Year Gold Bonds

(Refunding and Extension Mortgage)

Dated April |, 1904

Due April 1, 1934

Al de of al
previous bon DM“GO“

Exchange and applioation wi

are listed on the New York Stook

mu list the bonds above offered

CAPITALIZATION
(As officially reported)

Common, outstanding.................

8,500,000

Dividends at the rato of 5 per cent. ars being
pald on both Preferred and Common stock.

A la
clede

o ocontrolling

interest
as LightCompany Is owned by the

in the La-

North American Company. of New York City.

MORTGAGE DEBT:

Refunding 5's issued and outstanding ..

$68,000,000

Reserved to retire a like amount of First Mort-

gage 5's due May 1, 1019 (closed mortgage)..

10,000,000

In escrow for future extensions and improve-

ments under conservative restrictions

4,000,000

EARNINGCS AND EXPENSES

(As officially reported for the year endad February 28, 1005)

Gross Earnings.

Operating Expenses and Tum :

Net Earnings.

PGS IBUINES. ik s an g s TR R

BOspIUB. .« 350 snevatvnis

The earnin
od February

..$8,273,650.74
. 1,804,8%3.20

$1,378,776.5¢
601,805.78

¢ 686,070.76

of the Company reported for the »ix months end-
h, 1908, show an Inarease of 32 per eent, In gross

and 36 per ocent. In net, over the corresponding peried of the pre-

vious year.

The Laclede Cas Light Com

counsel, under per
tire business
the United States.

val franoh

M
f.o. 'wm and controis
the Clty of 8t, Loulo. the fourth largest olty In
Extensive additions and Im

operdting, In opinlon of
the en-

ents, re-

cently completed and In progress, will, It Is belleved, very largely
Inorease the earnings of the Company.

We have previously purchased and sold to Investors 85,000
of the above bonds, thus establishing a broad market,

We have

Just purohased 81,000,000 additional bonds, the preceecs of
wh!ch will be used for extensions and additiens.

We recommend these bonds for Investment.

PRICE ON APPLIOATION

N. W. HARRIS & CO.

BANKERS
Pine Street, Corner William

CHICACO

NEW YORK

BOSTON

D!“ COUNTY IAII.'AI' OCOMPANY.
AUL‘!MM

bonds of the m*‘&-ﬁ

RAILWA\' COMPANY. Imod under & mortg
dated August 4, 192, to the New York Secur!
and Trus (on‘n % Trusiee, a Meeling of lb"

!londholdrn s rr‘z calied to be held on April

12, 1005, at 1030 at the office of the Royval

Trust (‘omr‘uy Montreal, Capada, to counsider

and determine upon the course to be pursued.

e Bonaholun llt hereby notliied to deposit
r bonds | wit! HE NEW YORK
l‘RL.ﬂ' COMPA\\ lformom New York Security

apd Trust Company). Trusiee, 26

New York, or with the Royal Trust Company,

Montreal, Canada

THE NEW YOREK TRUST (‘(NPA\\

-a

rustee

New York, April 6, 1900
LOST —One hundred shares of St. Louls & South
western R R pn(rm'l stook, nertifeates av Inllo“
Shares Name. Nos. Shares. Name. Nos.
10 Bogy & Hubbard A48 | .ewett Hios ABM
10 De Coppet & Co, AS4M 10 Jewelt Bros. ASe2
2 Malcom & De B34 v Jewelt Bros. RSow
10 = Coppet & Doremus B3

10 trederick P. MoGlyn ABitd
All parties are cautioned against negouating sale of
theae certificatos, as \nnaler on same has been
nops\od If found mm

ity
BROS . 4 BROADWAY, CITY
MONEY

AD EXCH 4.\("',

3@4 per cent : last loan,
844 per cent : ruling zrlco 3% per cent Time
money quoled at 8 per cent for sixty
days to six months and 3% @4 per cent for
seven to ten months. Commercial paper s
quoted at 3N @4); per cent for prime single
names and bills receivable. other names
4'4@5 per cent

The foreign exchange market dovrﬂpcd
nothing of nsm'hl interest to-dav ere
was & fair volume of bills and an inquiry
for remittance of about equal proportions
Rates showed only slight changes osted
rates were guoted at $4 58'4 for long bills and
§487 for short Actual rates: Long bills,
$4 B450@ 84 8400, might rnﬂn $4 86306 §4 RORL,
and cable transfers France were
quoted at 5 198% for ionc and 5107, less 3-18
for ehort Relchsmarks were qguoted at
o4 11-18 for long and 05 less 1-32 for short
Gnilders were quoted at «0 1-18 for long and
4% plus 1-18 for short

nommm- exchange on New York: Bostor®
—Par. Chicago-—10c. premium. Charleston-—
Banks, buying, par: selling, 1. 3¢ premtum
gincanati—Lte, PRI Mol Ve
iscount. ew —Commercia
banks, 40 8t.

Money on call,

ul—
emium.
. pre-

London, 1@] ocent. Rate of

dlauomn b}Eho - ,nl\n‘r.ht’so%.:hon and ‘t.m;n
onsols for

mg:::_-‘rclout\ at lo ll-lr:n for the account

0 france 25 o«lll u o private rats o!

discount is 2% per cent. FExchange on

don, 25 franos 14%; mtlmn Berlin ndvlou

auote exchange on Lon

pfgs. The private rate of "discount |g 1%
cent

per

New York Clearing House statement: Ex-
changes, $170,910,007: noes, lll 103,510,
Sub-Treasury ‘debit balance §1,414,60

O ercial price of bar silver ln New
Yor ?lm"s‘u- Bar sliver hn {oudon closed at
25%d. Mexican silver dollars were guoted
at 43';c,

e FINANCIAL NOTES.

ﬁ er & Co. have ﬂnm
ditiona ﬂu! rel'undln

of the (‘ F:lo. oc

way Com
?\d for ‘h’:’: noqulmlon ?r new .roy‘s. stoc
urin . n -n
% bond gm r-o
Kpeyer

bv s ‘.
d the Dmu“‘n Dlnh of nr i’n'-'f
'# be nmoﬂuced in the.a -

om l -
P arat
{ of which are to
mpmvmmu and battermenta

Co. to L
the-Main
by whom they

man markets. of the same

uulhorln:uon as l.!:- insue of “&.m&lz mboﬂc.
Co r abou
:D;:‘" ago his issue of §7,000,000 ig In-
d«{ exclmively for the Gierman mu ots .
AL a mesting of the board of dlroclnn nl
the International Pow Compan
A regular demi- \lll Ividend oJﬂ a oMro
on the preferred stock was declar y.blf
on the 15th d-v o! A%, o to stockholders of'
raoord to this d . relating te

s il () mﬁd -?'xo Tock A S
0 o cloc
ﬁh'u " %'a”n\’" Lo the dividend due and
payuble on April 15, 190},
ureene Gold-Silver made lu
ce on the curbr I:d About Iop‘
m,‘-b-ru were tranaferr t from 1044 to
Three memberships (n_ the Cotton Ex-
ge were wld yesterday, two of them
or 810,000 sach
Tbo bq-l M the Coffee Exchange '?ﬁ
ose the excl on
“ u% snnrd %.. he
i -
& wing Eﬂ?

l

Broad Street, |

uote 3 per cents at |

20 marks 48

securing the same, & premiam il 7, 1908,
of 7 1.3 per cent. will be paid “““"“""“" A»
on their redemption. PURCHASING COM\HMY J._ 8.
. Whmhnl street, New York O 2 Yo
LEWIGH VALLEY RAILAOAD COMPANY, glod Promouals for
the d.“:: |me e "“mm.?‘%o
DERSON, Treas 3 mon o ay .
E ALDaRSON T | U5 PR N oo o o Stk
1 o . In
BUFALS -‘nu,;:y. s r BURSH Pnnlo’p.f.l eonu‘lini‘ 'bl:: ‘:‘mdobe 'gmArled‘
| wg% SERIES A zoururxr GOLD BONDS, | of ToBOY j‘" 3 Captatn 1. 6. GOLE. Con:
Simking Fund Notice. ‘
Sealed offers will be received up 10 3 P M. on | ~——er—
Monday. May 1st, 1008, the unvdemgned at Its WEST POI\’I’ \ Y, April 11, 1906 - Sealed
offioe, corner Nassau and Cedar Streets, New York panh In maumu. will be received here u.m
City, for the sale 1o 1L, A8 Trustee, st a price not clm noon, May 11, 1905, for laying abow
excoed! par and accrued interest, of sufficlent of 204nch cest lron waler pipe, as p.r
of the above-described bonds to exhaust tbe sum | specifioations on file in this afMce The U. S, re-
of Twenty five Thousand Dollars ($25,0000. Offers ' serves right Lo accept or rejact any or all praposais
should be enciosed In sealed ﬂsvelopu addressed g any thereof. Forms and specifications
“Guarsnty Trust Company of New York”™ ud ral | upon application. Address Quarter.
mdn “Offers ot Buﬂ 0, Rochellet & Pitts ter, U. 8. M. A.
go WAy plnl A Equip -
nds for anlln'fr DEPARTM OF DOCKS AND FERRIES.
GUARANTY T COMPANY or NEW YOBI. ‘-'6 Privilege,
¢ Oscar L. Gubelman, Vice Presiden Sealed ua or_estimates for ngu«u at the
New Yorx, Aprl . Nonn ‘::”lt'}"{ﬂ' A" B':‘ .t";
BUFFALO, RoCUERTER & rlTsnURGH u.., Saletk aete Apel 1o, Toos.  (For
m Cl ¥y Record)

CITY OF MONTREAL,
DOMINION OF CANADA.

$300,000.00
GOLD BONDS.

SEALED TENDERS, ADDRESSED TO0 THE
CITY CLERK, CITY HALL, MONTREAL,
for the whole or part of three hundred thousand
dollars of forty year 4% (four per cent.) Registered
Stock or Cou Bonds, payable as 1o principal
and interest elther in Montreal or New York «op-
tlon must be stated iu tender, will be recelved

up to three o'clock on

FRIDAY, 14TH APRIL

Interest semi-annually on Arst days of May
and November, Bonds comvertble into Stock at

T PAYMENT

2% ON APPLICATION.
#5°, ON OR BEFORE THE 18T MAY.

For further p‘nlrul.g ‘IE.’
City Tressurer's Office,

ty Hall
Montreal, 3d April, 195,

LEHIGH VALLEY
RAILROAD BOHPANY

Notice Is heredy given that
the Lehigh Valley Rallroad Com-
pany will redeewm and pay on
May Jst. 1908, at the banking
house of Drexel & Company,
in the Clty eof Philadelp!
Pa., all its bonds lssued and out-
standing under Its Mortgage
and Collateral Trast Deed. dated
May Nst. 1807, made between
the sald Lehigh Valley Rallroad
Company and The Girard Life
Insurance. Anngity & Trast Com-
pany of Philadelphia (now Girard
Trust Company), Trustee. In.
terest on sald bonds will be
paid to May 1st, 1008 and will
ceass on that date. In accerd-
ance with the previsions of the
sald bonds and the mortgage

City Treasurer.

that » Pnblle v

gﬁ‘l‘ ‘rA h WI 'lll bl held at M

ty Hall, In The City of New
18, 1

on_Thumday, , at 10:00 o'clock A. M,
Dated Cit: N ? 0, mu
. RGE B. t(‘l‘gﬂ[«\. ot
“.I:..l.—'l\u will be the Arst one bes t that

statutery requirement, notive s
um u m. Asserobly, Pngmt No,
by both ranches
lnn. auul

'HIF, B()ARD 0;0 rﬁ;;z

gﬁgﬂ'&ﬁw DAI%AUB.\J ll. HTAIN!
D _AVENUES APPBOM‘HINO

PERTY I"RO
rawg% OGPR PR(NPlTT AVENUE AT &
i‘ OF BROOKLYN, I\ THE
NEW Y()IK " shis Publie
L)

T
nc'url mll %lh c‘holdt at Ma ol'o
yH e Clly o
'l‘nundny. Apm {g , &t mnoyo clocl A M.
Dated City H ow \urk AE 1908
G ROI B, LLA'\. Mayor.
—'rm il will be tho second one heard at

l to statutory r.qulmnuni notlco u
ven that an act, Asse

%Ink No. 1183, has been passed by both brmcnﬂ

of the Legilslature, entitied

N ACT
TO AMEND THE GRI’ATI' n VFW \OI\.K HAR-
TER, IN RELATION TO ENTRY OF ORDER OF
COMMISSIONERS OF ESTIMATR."
Further notice 1s hereb Iven that a Public
Hearing u n such bill wllﬂw held at Mayor's
Office, e City Hall, In The City of New York,
on Thursday, April 15, 1005, at |om0clocl A M.
Dated City Hall. New York, April 10,
GEORGE B, MeCL LLAV ll
P. S.—This bill will be the thira on¢ heard bt
that ume

'l

P8
that

Pursuant 1o statutory requirement, notice s
N AT L
o . b branches

of the Legisiature, muue .

ACT
TO AUTHORIZE A H RTlil-R AFPPROPRIATION
FOR THE MAINTENANCE 0} lm' AMERIT{\
MU !l'L OF NATURAL
CENTRAL PARK OF THE ClT\ u) \H\

Further notice Is hereby given ihat . Pub le
Hurtn( gon such bill will be held at Mayor's
Ofce, In the Oty Hall, In The Clity of New York,
on Thursday, April 18, 1905, at 10:00 o'clock A M

Dated City Hall, New York. April 10, 1908

GEORGE B. McCLELLAN, Mayor.

P. S -This blil will be the fourth one headr at

that time.

Pursusnt to stajutory requirement, notloe I
hereby given that an act, Assembly, Printed No.
1440, 1nt. No, 1154, bas hees passed by both branches
of the Legislatore, muuad

TO CANCEL_AND A\Nll CERTAIN UNP.
ASSESSMENTS FOR LOCAL IMPROVEMEY

AFFECTING PBR’FY IN THE CITY OF NEW
YORK NOW BELONGING TO THE #EBRI’.W IN-
FANT ASYLUM OF THE CITY OF NEW YORK .~

Further notloe s hmgx glven that & bile |
Huﬂnf gon such bill will be held at le'or'i
n the City Mall, in The City of New York
on Thursday, April 18, 1805, at 10.00 o'clock A.
Dated Cﬂy Hall, New York, fgnl 10, 1905,
GEORGE B LLAN, Mayor.

P. 8~Thisa blli will be the Ofth one beard at
that time.

rsuant tutory requirement, nmu u
hereby (tvon uul an act, Assembly, Printed N
m. lul No. 134, has been by both bnnchu

the Legisiature, entit)

TO AUTHORIZE

AND APPORT ONI N!\

V‘I‘SOI‘AE(! C:\) B?'

YORK

AUDIT AND ALLOW n‘?

OF PERSONS WHO HAVE FURNI

LABOR AND SERVICES OR MA RIALS

SUPPLIES U nu‘“ ORDER ‘OR Di:

R _Fvor TRE DEPARTMENT OF
HE C ORK.*

Further notice s hcreby ﬂmwt&n! s Publie

Hearin o _such bill will be lvol“l
Omce, e City Mall, In The City of \cw orl.
un'rhnd. April 18, 1008, at 10.00 o'clock A.
Dated (‘Ity HAll New York, April 10, 1908,
JORGE B. McCLELLAN, Mapor.

P. S—N M will be the sixth one heard at
that time

rsuant 10 statutory uqulnmml, noun Ic
hereby ﬂvn that an act, Assembly, Printed N
788, No. 085, has been by beth bnnrhu
of the umhmn. nuu

ACT
AUTHORIZE TH! (X)IMXGIO\'SM or

ECTING TH
ROLLER TO MAKE SUCH ASSBSSK!
lN ll.\’ =

P. be uu uvenw one
at that ume.

requl s
Inhlt an m Assembly, Printed No.
uu (al No. 664, has de by both branches
of the Logisiature, entitl

ACT
) AUTHORIZE THE COMMISSIONERS OF
E SINKING FUND OF THE ClT\ OF \!D\\!

HEREP
HOSP TAL OF THE
Punh;r notice s horrby |lven that & Public

Hearln such bill will held at Mayor's
OMoe, e City Hall, In The (‘m' of New York,
“o‘fg c‘w’i Hall ‘\"wfﬂ(ﬁ il 10, 1008. |
A ow 0!
- T GEORGE B LPLLAN, Ma

P. S.~This bill will bc me mmh one heard at
that time

Pursuant to statutory requiremenst, notice Is
hereby given that an act, Assembly. Printed No.
1401, Int. No, 787, has been by botb branchoes
of the Lnllhwu. enAI{l‘l

ACT !
R FIVE HUNDRED AND

TH CITY OF
‘0“ TO ESTA AND NAl\TA!V
*FRB PUBLIC LIBRJ\R\ svm lh RELA -
CONTRA WITH THE TRUSTEP
TA!NRPKl BLIC LIBRARIES IN THE cl

wen that a Publle
heN at Magor's
ork,
Thursday, April ll. 1906, u 1000 o'clock A. M.

h\ y bﬂ xo. ‘l‘?

=
-
z

P, 8.~This biil will be e Uit bes Bt wt |

that Ume.
rnoro-Au.

SEALED BIDS OR YV‘I‘IHATM "ll be recelved
by the Presideni of the Borw‘ Manhat z?
&t the City Hall, m No. 16, untll 8 oeloa P.
on

WEDNES J Arln. .
N l\ R _AND

A !ll UIRED POR B\ ILD!’! SEWM

NANCES IN BRO

ﬁ)fi:i PARK PLACE AVD%ARC ES;

ST
FOT T e o O T FARN.

€4% SERIES B PQUN(N GOLD BONDS.
Sinking Fund Nethoe.

Sealed offers will be recelved up 10 8 P. M. on
Monday, May ist, 1905, b) Lhe uummnd At its
office, corner Nassau and Cedar ‘ilrco‘n \0' \orl
City, for the sale to It, as Trusties, a
ncudl par and ucmoc interest. of mmdtm

:gmo described bonds to exhaust the sum
ot Fifty Thousand Don.n ($50,000). Offers should
k-ed in sealed envelopes addressed “Guar-

be enc Al
Trust Com of New \om and endorsed
‘3‘-1 of Bufl K:"Roehenwr & Pitisburgh Rall-

wa (‘ompan) Serles B Equipment Boods  for
Sin! ‘mi
Gu h%ﬂ TRUST PANY OF NEW YORK
By Oscar L. Gubelman, Vice President.
New York. April |, 1006,

WICI.AL lal".ﬂAl. NOTICES,

NTION 18 CALLE ADVER.-

MED l'c THE CITY DOORD o A ril 11w

n 1 f she Confirmasion by the & upnu
Cmm nd llc nmac LT Bumu for the Ced-

RNIRG AND A ARG Tt o the
-m edu named Rosd in the BOHOUGH OF THE

J{K Alb Oh' 11, QUARRY-ROAD
.

a.u ‘nlx rhur Avnu
Bl

DOCKS AND FERRIES,
ESTIMATES for bhulldiag
reet (DO4 ud put No. 14, Zul
mdved he Comml
untll 2 o c)nel

of Docks at Mn "A" Bal
3 pu\lcmrl see City

DEP.
SEA LPD MDS 8;
m

pril 17, 1906, :k?

DEPARTMENT OF DOCKES AND FERRIES,
The City of New York
Sealed bids Or estimates for extending And re
or foot of West 1568th S!M (903) ‘nu
e Commissioner of Docks, at Pler
., untll 2 o'clock P. M., April 12
[(For particulars see City Record.)
D"ARTIENT OF DOCKS AND FERRIES-- |
;l"“ho Olty of New York.

“ Batiery |
until 2 o'clock P. M., April u. Mv (FPor
Record )

particulars see City

FPAWBHN OR MSTIMA or drrdﬂn'
the Commissioner of

M'A' m rv lace, untll 2 n'elock P, M.
pril I8, 1808. (Por particulars see Clty uorod )

S ——— |
NO EXTRA CHARGF FOR IT.

ERERS B BATE | 5
T T

|

DOCKS AND FERRIES. |
M : |

|

e R R,

n.ua Hueh 30, 1908,
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ew York
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,’%‘8"”" sro. ,&'I'EHAP i s'u.o : X
d';:ma mu rt n.wxmm AND '

0.
PIVE HUN ) a.um M
CEMENT K8,

o NisH
vmu!u' 8"&‘& WARE Al'ﬂrf’ml

RKS, BOROUGH OF THE

ror tull uﬂltuh.’n see (u{’ Rmm.

R Hl?g(‘
Dated April 8, 1005,
o MID nn:&ol mnuﬁa
.un uul.lloo-ho u.uluo

O e T e
ARl PR ,
S, it Bk %

Am‘l'(ﬂ(.\g :jrﬁw R
.ND IAREL y t

N
Cgl‘! BA.LL PA

WORK mm NEW
YONI( L()U\T’\ (JOLRT HOUSE. “

Por tull pmfnuhfl .noe C}l& { A;

The City of New York, April 7, ‘l"“
‘lzﬁfﬂuﬂ' tne Ciry 'of New Fobk, Lnui 102

SEALED BIDS OR zmunns will be ned
Av. A'Iﬂ. n. l
A.Fr, ..A’

by the Fire Camm &t th
i “‘iﬁa
f."ru

the Firo llenlnmenl of the City ol Ne'
l\
mAm N\b?l 0 'ﬁﬂ
LTERAT 0 Tl‘l\s oF

AND. LAbD ER COMPA

MPANY NO. 102 D AT MBSO
FORMED BY 1H ukr‘gﬁa CTION

HOUTHEAST SIDE AN _BRUNT

Sn S 'asos:ua‘"’*i:e
For mn pmu—uun wee ﬂn
M?\:e 'C':;mlqulm
Dated Aprl! 7, 19008
SEALED BIDS OR BSTIMATES will be
missloner

by the Fire Oom, «at the H
the Fire Department of the Cm ol New

ork,
157 and 150 Fast Six h
mm::. the ity 3‘ New \‘on. 1030 M

non:;:'.'?ﬁ APRIL 14, lﬁx‘
\'AR]OSQ SU F‘P&.?;F.S I’OR T?l! SUP!m
E R LR AP AR
i &d””f&"&'&‘m

No. 3,
w&%ﬁ@.ﬂm §if
HO J, ﬂAm

Dated Aprl 1, 1908
‘SEALED BIDS OR ESTIMATES will be l“:

th o L ment of Public Charities at ‘
m y-sixth stroet. New York,
ESDA PRIL 148, 1008.
?0! rumuunmb LABOR AND nurmu.

\o 1.--REPAIRINO W
Ull. BLAC

AND JAMBS OF STORE

ls&.k.\ D.

ot T A S
No. 3. —-RPPA!N"

o'&f'" "E%

0

‘oi%ﬂ.vd m

AL, B
¥ Record,
JAMES H. TULLY,
Commissioner.

For full

Dated Aprfl 8, 1006.
D BIDS OR ESTIMATES will be m

SEALE
a the Park Hoard at the Office of the

Parks, Arsenal Bu Inh Fifth avenue and
fourth sireet, Borough of M 1tan, the &1

No'hrk.uamlocu'l? , on
THUNSDAY, !.. 1908
it VATRINE oD SE R g v

VEW.
YO AND DBLIVBIIN
ot.vmo Y;(RIN Op LO P SOIL Og m
HAKRLEM RIVER DRI WA'.

Por full pammunﬁa y Record, !
NJ. PAL“'. LA
President.
%\i C. SOHRADBR
MICHAEL J. KBY\BDY.
oners.

Commiest
New York, Apri) 7, 1008,
"L D BIDS OR ESTIMATES will be recelv

re Commissioner at the H .01
re Department of the Oity of New York, .a
l.&d 150 Fasi slul seventl wireel, Bo
oy llu:n she Oty of New York, untll 10:300

Y FRIDAY. APRIL 14. 1908,

Ror T gsnp e e oD ’) m:um,
!UPPL!H FOR THE FIRE AIMI TEL
BUREAU 1

rmm AND @:"@mx
O PLIES POR THE REPAI
For full puueuhn pee Oy Reoco

rcuoul J. mm.
Fire Commissioner.

Dated April 1, 1008,
!FALID BIDS OR ESTlIATBS

LYN
Por full particulars see Oity Record

E B
Commissioner of &ndlh
Dated April 4. 1008,

ED BIDS OR IMATES will
PT oS s e M

by the Commissioner of Comxtlon a
o{ the Dep‘n'nenl of (b No. 8
'l?r;‘l\nm mrﬂnm " i na-n the City
A M

e }n u. i

¥ —?OR P

‘PB Pl rn\o Y

IONS T '

full umhn e
Por ul par RS '
nnm
D.wd April B, 1008,

smu,zv BIDS OR TRS wil be received
Commissioner 0
Jmmg . Nox. 13 to 31 ”uai'::-. nomxc:i"of

' of New York, until 3 o'clock P. M
t A . APRIL w. 1005,

Okt LESS,

«.

‘I‘ Br
POR FU' ls}ll\o ND D
ASH ANT

SAND quv TONS, M

VERIY
RACITE om s "‘ﬁ ir%
co#_x. TWENTY caoss m\s.

ﬁz
NUT COAL.
For full particulars ses Clty Record

EO. E, BEST,
Commissioner of Bridges,
Dated April 6, 1005,

lle OR ESTIMATES be recelved
by the m! er at the Headquarters of
the 11 wmrnto the Clty of \ew york, Nos.
57 and 160 East Slu{ «m‘lh nrn-‘:»i Rorough of

uhuun. the Clty of New York, until 10.30 o'clock

Y. AFRII, R%
IBJ HA\I!

erotl SR ORAT T
Fire Com ml‘“ﬁ.

MBPJI FOR THE SLPle\TEM)
Il ILDINGS.
For full partieulars
NICHO

Dated April 7, 1906,

OF'ICE OF THE OCOMMISSIONERS, D.
Waahloghen, A'PJ; 100 AEALED PROPOSALE
will be recelved at tals ofMoe unill 12 o'tlock toon
Monday, May 1. 1806, for the coustruction of &
seven- bridge across the Eastern Hra
of thm“.u:u hhc{r at ihe lootﬂot l:’lh -
past orma of proposai. specifeatons,

lnlotmnuun ey be ubulnu at the
lueer Commissioner, l) [«
\Rg M.AC ARLAND, Nl‘ \i(' L. WEST,

| JOHN IIDDI.B. Commissioners, 1)

'E»\L!n BIDS OR (E:‘\YR#A{{:"'N b: received
ent o e
é‘ m sixih street, Y-cm m
o ‘el
, APRIL I8,
FOR rt n??n\«. AND lelmw HOS
For tuil puuumu = Hmw o

PITAL SUPPLIES
The City af New York, April & \Il

‘?"‘-..aﬁ;

3 %

v

.

BIDMT
ale bmg’ or numn tor
'A lhuur plm umi &
po




